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NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
ASEAN+3 support the study on trade liberalization 
to propel GDP growth in the region

The ASEAN+3 Economic Ministers expressed support for a feasibility study result which showed that trade liberalization would increase member countries’ GDP by 1.2 percent. ASEAN would benefit more than the plus three countries, with even higher GDP growth of 3.6 percent while GDP of China, South Korea and Japan will increase 0.9% on the average.
After the ASEAN+3 Meeting – which included ASEAN Economic Ministers and trade Ministers from China, South Korea and Japan – Thai Commerce Minister Porntiva Nakasai said Ministers welcomed the results of the feasibility study conducted by experts from the member countries on the feasibility of an East Asia Free Trade Agreement (EAFTA). The study found that if the countries establish a Free Trade Agreement, the GDP of the member countries would increase by 1.2 percent. ASEAN would benefit more than the plus three countries, with even higher GDP growth of 3.6 percent. China, South Korea and Japan would see an average increase of 0.9 percent, while Thailand’s GDP would be boosted by 4.5 percent. The Ministers tasked government officials to make further study based on the recommendations of experts to strategically approach the future integration.

The Ministers concurred that Free Trade Agreements between ASEAN and China, Japan and South Korea are fundamental to future economic integration ASEAN+3.

ASEAN exports to the three partner countries (China, South Korea and Japan) increased from US$192 billion in 2007 to nearly US$225 billion in 2008 – a 17 percent growth. ASEAN imports from the three countries have been increasing from US$213 billion in 2007 to US$245 billion in 2008.
# # #

For more information, contact
Duchanee  Nuankhiew, duchanee@124comm.com
Eakkapop Phanturath, eakkapop@124comm.com
Phanitta Suttithanakorn, panitta@124comm.com
124 Communications, Tel.02-662-2266
