[image: image1.jpg]Q < 41t ASEAN ECONOMIC MINISTERS (AEM) MEETING AND RELATED MEETINGS

41" AEM

BANGKOK 2009

Ministry of Commerce
44/100 Nonthaburi 1 Rd.. Amphoe Muang, Nonthaburi 11000 Tel. 662-507-7188-91 €-mail : press@4 1staem.org




                                                  Walk Together, Work Together towards AEC

NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
Study results indicate that free trade in ASEAN+6 will increase GDP in the region by 1.3%
A feasibility study by experts on the establishing of a free trade area in the 16 countries of ASEAN, Australia, China, India, Japan, New Zealand, and South Korea indicated that the establishing of a free trade area will result in 1.3% increase in GDP of the member countries. The delegates tasked government officials to make further research aiming at strengthening trade in East Asia.

The ASEAN Economic Ministers’ met with  dialogue partners from the 6 countries which includes China, South Korea, Japan, India, Australia and New Zealand, for the ASEAN+6 meeting. The Ministers noted the results of a feasibility study from  experts of the 16 member countries on the possibility of developing  the Comprehensive Economic Partnership in East Asia (CEPEA). The results indicated that if the member countries establish a free trade agreement among them, the GDP of the member countries will increase by 1.3 percent; For ASEAN alone, ASEAN’s GDP will increase by 3.83 percent; and Thailand’s by  4.78 percent. The Ministers view this integration as a very crucial step for the region, therefore, they tasked government officials of the 16 countries to make further research based on the recommendations of the feasibility study in order to evaluate which direction they should proceed in the future.

At present, East Asia has increased her role and importance in the world economy. East Asia’s economies accounted for 26 percent of the world’s GDP, and  49.6 percent of the world’s population. Their population is seven times larger than the populations of the European Union and NAFTA (North American Free Trade Agreement).

Based on the aforementioned statistics, if the countries of East Asia successfully integrate their economies, it will strengthen their regional trade relations. Due to the size of the economies of the grouping, member countries will be less dependable on imports from outside the region.

Currently, ASEAN has concluded free trade agreements with all six dialogue partner countries, namely ASEAN-Japan, ASEAN-China, ASEAN-South Korea, ASEAN-Australia-New Zealand and ASEAN-India Free Trade Agreements.
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