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NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
ASEAN- Australia and New Zealand FTA expected to enter into force early next year
ASEAN-Australia and New Zealand Free Trade Agreement (FTA) is expected to enter into force next year.

Thai Commerce Minister Porntiva Nakasai, who chaired the 41st ASEAN Economic Ministers meeting revealed after the ASEAN Economic Ministers met with Trade Ministers from Australia and New Zealand that both sides agreed to expedite the internal process so that the Agreement Establishing the ASEAN – Australia – New Zealand Free Trade Area can enter into force by January 1, 2010.

The Ministers also tasked senior officials to draw an economic cooperation work programme between ASEAN and Australia and New Zealand with a view to expanding trade and investment in the region.
Australia and New Zealand are important trade partners of ASEAN, with bilateral trade in 2008 valued at US$67.2 billion. They were the 7th largest export market of ASEAN in 2008. ASEAN exports to Australia and New Zealand were valued at nearly US$44.0 billion. ASEAN’s major exports include fuel, machinery, automobile, gold, and electrical appliances.

ASEAN imports from Australia and New Zealand combined was around US$23.3 billion, and major imports include fuels, gold, milk and dairy products, aluminum, and cereals. With respect to Thailand, sectors that stand to benefit from the Free Trade Agreement are for example, textiles and apparels industry.
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