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NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
ASEAN and South Korea sign letter of understanding on Rules of Origin of Goods

ASEAN and South Korea have signed a letter of understanding on the Product Specific Rules of Origin to facilitate trade.
Thai Commerce Minister Porntiva Nakasai, who chaired the 41st ASEAN Economic Ministers Meeting, with South Korea, said both sides 
signed a Letter of Understanding for the Amendment of the Product Specific Rules of the Agreement on Trade in Goods to facilitate  trade.
Both sides were pleased that the ASEAN – South Korea Free Trade Agreement has already been completed, comprises of Trade in Goods, Trade in Services and Investments. Tariffs will be reduced for 88 percent of all traded goods.


The Ministers urged Member Countries to complete their internal process so that the Agreement on Investment can enter into force as soon as possible.

ASEAN and South Korea has jointly established a Special Fund to support various cooperation projects aiming at developing and reducing the economic gap of countries in the region. To this date, Korea has contributed around US$1.5 million to this Special Fund.

ASEAN is the third largest trading partner of South Korea after China and the European Union.

South Korea is an important partner of ASEAN, and the 5th largest market for ASEAN exports, with trade valued at US$29.5 billion for January-June 2008. Exports valued at nearly US$15.6 billion. Major exports from ASEAN include circuit boards, petroleum gas, crude oil, coal, copper ore, telephones and accessories, natural rubber and computers and parts.

Imports from South Korea to ASEAN  valued at nearly US$13.7 billion, and include key items such as petroleum, circuit boards, yachts, cameras and lenses, knitted fabrics, telephones and accessories, televisions and accessories, steel and steel products.

In the first half of 2009 (January-June), Thailand’s trade with South Korea totaled US$3.7 billion, with exports valued at nearly US$1.3 billion. Major exports include computers and parts, crude oil, aviation parts and accessories, paper and paper products, machinery and parts, electrical appliances and parts, and sugar. Imports valued at US$2.4 billion, major imports are appliances and parts, home appliances, metal products, miscellaneous goods, capital goods, fuels, paper and paper products.
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