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                                                           Walk Together, Work Together towards AEC

NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
ASEAN-Mekong Basin Development Cooperation seek US$44.5 billion funding to support 14 projects and urge Member Countries to expedite work on Singapore-Kunming Rail Link to expand trade between ASEAN and China

Thai Commerce Minister Porntiva Nakasai, chairperson of the 41st ASEAN Economic Ministers, told after the ASEAN-Mekong Basin Development Cooperation (AMBDC) Meeting which comprised of ASEAN Member Countries and China that the Ministers discussed the progress of the 46 projects under the AMBDC, 14 of which need US$44.5 billion in sponsorship funds.

The Meeting requested that Member Countries prioritize the proposed projects according to their importance. They also asked the ASEAN’s Secretary General to consult International Financial Institutions to find a solution for the funding so as to move forward the projects.

The Ministers reiterated that the Singapore-Kunming Rail Link is a very important project so Member Countries should exert their best effort in completing this rail link. This project will greatly benefit trade in the region because it will link ASEAN with China. This Singapore-Kunming Rail Link runs from Singapore – Kuala Lumpur, Malaysia – Bangkok, Thailand – Aranyaprathet, Thailand – Poi Pet, Cambodia – Srisophon, Cambodia – Ho Chi Minh City, Vietnam – Hanoi, Vietnam to Kunming, China.

The Ministers was reported on the results of the Study to Realign AMBDC Process with AEC. The Study suggested 3 areas of development cooperation which should be given priority: i) Trade and Investment; ii) Human Resources Development; and iii) Transport infrastructure because they would effectively support the objectives of the ASEAN Economic Community.
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