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Walk Together, Work Together towards AEC

NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
U.S. backs the establishment of the ASEAN Economic Community

The U.S.-ASEAN Business Council (USABC) said that the U.S. government supports the creation of the ASEAN Economic Community, and praised engagement between the ASEAN Economic Ministers (AEM) and the private sector to expand trade and investment. They expressed their expectation that ASEAN would be the leader of free trade advocacy. The ASEAN Economic Ministers reaffirmed that they do not have any policy to obstruct trade and will organize an AEM Road Show to promote ASEAN as the production base of the world.

After the meeting of AEM and U.S.-ASEAN Business Council, Thai Commerce Minister Porntiva Nakasai, who chaired the 41st ASEAN Economic Ministers related that the U.S. business delegates informed them that the U.S. Government viewed the ASEAN region as important partner and supported ASEAN’s economic integration to become the ASEAN Economic Community in 2015.

The U.S. was of the view that the ASEAN Economic Ministers’ engagement with the private sector in order to exchanging ideas on ways and means to expand trade and investment is a good initiative. They asked that such dialogue continue. While the world economics are experiencing a slowdown, the U.S. hopes that ASEAN will become a leader of free trade advocacy and does not impose any policy that would hinder trade.

“The ASEAN Economic Ministers were pleased that the U.S. still views the ASEAN region as important partner,” Porntiva said. “Ministers took note of some interesting suggestions for trade and investment expansion proposed by the U.S.-ASEAN Business Council, in particular in the broadband internet and express delivery services, areas in which the U.S. has expertise. The Ministers concurred that these sectors are important for trade expansion both in the ASEAN region and with its trading partners.”

The ASEAN Economic Ministers proposed that they discuss business sectors of mutual interests in the future, for example, automobile and logistics. The Ministers also reassured the U.S. businessmen that ASEAN does not impose any policy that hinder trade and expects that other countries do the same.

The AEM support the proposal by the USABC on an AEM Road Show in order to present information from the ASEAN Economic Ministers to U.S. businesses and tasked ASEAN senior officials to work on the detail of the project.

“The ASEAN Economic Ministers assured the U.S. businessmen that ASEAN would work towards the goal of establishing the ASEAN Economic Community in 2015, and will strictly follow the AEC Blueprint in eliminating barriers to trade and investment in order to transform ASEAN into the production base of the world,” Porntiva said.

In 2008, U.S.-ASEAN trade valued US$177.0 billion, with exports from the U.S. to ASEAN worth nearly US$66.9 billion and imports from ASEAN of US$110.1 billion. The United States’ largest trading partners in ASEAN include Singapore, Malaysia, Thailand, Indonesia and Vietnam, respectively.

The U.S.-ASEAN Business Council delegation comprised of representatives from leading American companies, including Intel, Caterpillar, FedEx, Ford, Philip Morris, UPS, APCO Worldwide and White & Case.
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