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NEWS RELEASE 



                  FOR IMMEDIATE RELEASE
U.S.-ASEAN Business Council meets with Thailand, says Thailand is attractive to invest

Thailand and the U.S.-ASEAN Business Council have met to explore opportunities to expand investment. The U.S. views Thailand as an attractive destination for investment in broadband internet. Thailand reaffirmed its policy to crackdown on intellectual property violators, and asked the U.S. to remove Thailand from the Priority Watch List.

After the bilateral meeting with the U.S.-ASEAN Business Council, Thai Commerce Minister Porntiva Nakasai revealed that the meeting discussed  ways and means to expand trade and investment between the two countries. The American investors said that they were interested in Thailand as a country with economic potential in the region, and that they would like to invest more in Thailand’s broadband internet and express delivery service, areas in which the U.S. has expertise and competitiveness.

The U.S. businessmen expressed their concern about the trade facilitation, especially on the customs valuation and excise taxes.

“Thailand welcomes U.S. business investors and ready to facilitate all investors.  Thai laws and regulations are in line with the World Trade Organization rules,” Porntiva said. “If there are any trade obstacles, the Ministry of Commerce would be pleased to coordinate with the related agencies.”
The Minister informed the U.S.-ASEAN Business Council that the Thai government has extensively suppressed the intellectual property violations. Currently, Thailand has set up an intellectual property policy committee, chaired by the Prime Minister to take care of Thailand’s intellectual property policies.

Thailand also informed the U.S. private sector about the “Creative Economy” policy aiming at promoting the creativity of Thai businesses. Thailand seeks the U.S. businesses support in conveying to the U.S. government regarding removing Thailand from the Priority Watch List as well as maintaining GSP benefits for Thailand.
The delegation from the U.S.-ASEAN Business Council (USABC) was led by the USABC’s President, Alexander C. Feldman. Other participants were representatives from eight leading U.S. companies, i.e. APCO Worldwide, Caterpillar, FedEx, Ford, Intel, Philip Morris, UPS and White & Case.
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